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PARAMATRIX PTE. LTD.

Director(s)

- MUKESH KESHUBHAI THUMAR
- PARIKSHIT HALAI
- JOANNA TAN XIAOYU

Arrangements to enable Director(s) to acquire share(s) and debenture(s)

Directors' interests in share(s) and/or debenture(s)

MUKESH KESHUBHAI THUMAR

MUKESH KESHUBHAI THUMAR

-                 236,000       239,000         

The Director(s) in office at the date of this report is/are

Name of director and companies 
which interests are held

As at 
01.04.2021

As at 
31.03.2022

-               -                23,600         23,900           

Report by the Director(s) for the financial year ending 31 March 2022

The Directors present this report to the Member(s) together with the unaudited financial 
statements of PARAMATRIX PTE. LTD. (Company) for the financial year ended 31 March 
2022.

Neither at the end of nor at any time during the financial year was the Company a party to 
any arrangement that enables the Director(s) of the Company to acquire benefits by 
means of the acquisition of share(s) in, or debenture(s) of, the Company or any other body 
corporate.

The directors of the company holding office at the end of the financial period and their 
interest in the share capital of the Company as recorded in the register of directors’ 
shareholdings maintained by the Company under Section 164 of the Singapore 
Companies Act is as follows:

Number of ordinary share(s) at
Shares registered in the 

name of director
Shares in which director is
deemed to have an interest

Paramatrix Pte. Ltd.

Paramatrix Technologies Private 
Limited (Holding company)

As at 
01.04.2021

As at 
31.03.2022

-              
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PARAMATRIX PTE. LTD.

Contractual benefits for Director(s)

Share option(s)

Director(s),

MUKESH KESHUBHAI THUMAR PARIKSHIT HALAI

Date - 30 May 2022

Since incorporation, the Director(s) has/have not received or become entitled to receive 
a benefit by reason of a contract made by the Company or a related corporation with 
the Director(s) or with a firm of which he/they is/are a member or with a company in 
which he/they has/have a substantial financial interest in.

Report by the Director(s) for the financial year ending 31 March 2022

No option was granted during the financial year to subscribe for unissued share(s) of 
the Company and no share was issued during the financial year by virtue of the 
exercise of an option to take up unissued share(s) of the Company.

There was no unissued share of the Company under option at the end of the financial 
year.
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PARAMATRIX PTE. LTD.

In the opinion of the Director(s),

a)

b)

Director(s),

MUKESH KESHUBHAI THUMAR PARIKSHIT HALAI

Date - 30 May 2022

Statement by the Director(s) for the financial year ending 31 March 2022

the unaudited financial statements of the Company together with the notes 
are drawn up so as to give a true and fair view of the state of affairs of the 
Company as at 31 March 2022 and of the results of the business, changes in 
equity and cash flows of the Company for the financial year then ended; and

at the date of this report, there are reasonable grounds to believe that the 
Company will be able to pay its debts as and when they fall due.
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PARAMATRIX PTE. LTD.

a)

b)

c)

Director(s),

MUKESH KESHUBHAI THUMAR PARIKSHIT HALAI

Date - 30 May 2022

Statement by an exempt private company exempt from audit requirements

the Company is exempt from audit requirements in respect of the financial 
year ended 31 March 2022 as it qualifies as a small company under Section 
205C of the Companies Act ( the Act ) read with the Thirteen Schedule ;

no notice has been received from any member under Section 205C(2) read
with Section 205B(6) of the Act in relation to the financial period; and

I/We, the under mentioned director(s) of the abovementioned Company, hereby 
declare that:- 

the accounting and other records required by the Act to be kept by the 
Company have been properly kept in accordance with Section 199 of the Act.
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PARAMATRIX PTE. LTD.

2022 2021
Notes S$ S$

Revenue 5 317,104      225,647       
Other income 6 5,379          -                   
Costs (270,649)      (189,219)      
Other operating expenses 7 (7,047)          (19,261)
Profit/(loss) from operations 44,787         17,167         
Profit/(loss) before tax 44,787         17,167         
Income tax expense 8 (3,382)          (1,526)          
Profit/(loss) after tax 41,405         15,641         
Other comprehensive income, net of tax -                   -                   
Total comprehensive profit/(loss) 41,405         15,641         

Statement of comprehensive income for the financial year ending 31 March 2022

The accompanying accounting policies and notes form an integral part of the financial statements.
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PARAMATRIX PTE. LTD.

2022 2021
Notes S$ S$

ASSETS
Current assets
Cash & cash equivalents 9 331,792       207,188       
Trade & other receivables 10 3,000          3,125           

Total assets 334,792       210,313       

LIABILITIES & EQUITY
Current liabilities
Trade & other payables 11 83,218         2,000           
Current tax payable 8 3,382           1,526           

Total liabilities 86,600         3,526          

Equity
Share capital 12 191,146       191,146       
Retained earnings 57,046         15,641        

Total equity & liabilities 334,792       210,313       

Statement of financial position for the financial year ending 31 March 2022

The accompanying accounting policies and notes form an integral part of the financial statements.
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PARAMATRIX PTE. LTD.

Share capital Retained 
earnings

Total equity

S$ S$ S$

Start of period/year 191,146           15,641             206,787            

Total income -                   41,405             41,405              

Dividends paid out -                   -                   -                    

Increase in capital -                   -                   -                    

End of period/year 191,146           57,046             248,192            

Statement of changes in equity for the financial year ending 31 March 2022

The accompanying accounting policies and notes form an integral part of the financial statements.
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PARAMATRIX PTE. LTD.

2022 2021
S$ S$

Cash flows from operating activities 

Profit/loss from operations 44,787     17,167      
Adjustments for -
Non trade income/costs
Trade & other receivables 125          (3,125)      
Trade & other payables 81,218     2,000        
Income tax paid (1,526) -               
Net cash from operating activities 124,604   16,042      

Cash flows from investing activities
Purchase/sale of property, plant & equipment -              -               
Net cash from investing activities -              -               

Cash flows from financing activities
Share Capital -              191,146    
Dividends -              -               
Net cash from financing activities -              191,146    

Cash & cash equivalents
Net increase 124,604   207,188    
At start of financial period/year 207,188   -
At end of financial period/year 331,792   207,188    

Statement of cash flows for the financial year ending 31 March 2022

The accompanying accounting policies and notes form an integral part of the financial statements.
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PARAMATRIX PTE. LTD.

1. General information

6 SHENTON WAY, #22-08 OUE DOWNTOWN, SINGAPORE 068809

2. Basis of preparation

3. Significant accounting policies
Revenue recognition

Interest income, if any, is recognised using the effective interest method.

Borrowing costs

Income tax
Income tax expense represents the sum of
- tax currently payable; and
- deferred tax

The tax currently payable is based on taxable profit for the year.

All borrowing costs, if any, are recognised in profit or loss in the period in which they 
are incurred.

Revenue is recognised when services or goods have been rendered/sold to, accepted 
by and invoices rendered to customers in the ordinary course of the Company’s 
activities. Revenue is presented, net of value-added tax collected on behalf of the 
government, rebates and discounts.

Notes to the financial statements for the financial year ending 31 March 2022

These notes form an integral part of and should be read in conjunction with the 
accompanying financial statements.

The Company is a private limited company incorporated in Singapore. The address of 
its registered office and principal place of business is -

The principle activities of the Company are that of providing information technology 
consultancy and data analytics and processing activities. There was no significant 
change in the nature of activities during the financial year.

The financial statements have been prepared in accordance with the Singapore 
Financial Reporting Standard for Small Entities issued by the Accounting Standards 
Council.

Dividend income, if any, is recognised when the right to receive payment is established.

Prepared without audit or review Page 9 of 14

Doc ID: 09a71ad58ae42faeae48dc54a896ecdd7e6bbad7



PARAMATRIX PTE. LTD.

3. Significant accounting policies (continued)
Income tax (continued)

Property, plant and equipment

Intangible assets

Inventories

If there is an indication that there has been a significant change in depreciation rate, 
useful life or residual value of an asset, the depreciation of that asset is revised 
prospectively to reflect the new expectations.

Inventories, if any, are stated at the lower of cost and selling price less costs to 
complete and sell. Cost is calculated using the first-in, first-out (FIFO) method.

Notes to the financial statements for the financial year ending 31 March 2022

Deferred tax is recognised on temporary differences, differences between the carrying 
amounts of assets and liabilities in the financial statements and their corresponding tax 
bases.
Deferred tax liabilities are recognised for all temporary differences that are expected to 
increase taxable profit in the future.
Deferred tax assets are recognised for all temporary differences that are expected to 
reduce taxable profit in the future, and any unused tax losses or unused tax credits.
Deferred tax assets are measured at the highest amount that, on the basis of current or 
estimated future taxable profit, is more likely than not to be recovered.

The net carrying amount of deferred tax assets is reviewed at each reporting date and 
is adjusted to reflect the current assessment of future taxable profits. Any adjustments 
are recognised in profit or loss. Deferred tax is calculated at the tax rates that are
expected to apply to the taxable profit (tax loss) of the periods in which it expects the 
deferred tax asset to be realised or the deferred tax liability to be settled, on the basis 
of tax rates that have been enacted or substantively enacted by the end of the reporting 
period.

Items of property, plant and equipment are measured at cost less accumulated
depreciation and any accumulated impairment losses.

Depreciation is charged so as to allocate the cost of assets less their residual values
over their estimated useful lives, using the straight-line method.

Intangible assets acquired separately are measured initially at cost, Intangible assets 
are assessed for impairment whenever there is indication that the intangible asset may 
be impaired. The amortisation period and the amortisation method for intangible assets 
are reviewed at least each financial year-end. Amortisation is calculated on a straight-
line basis over estimated useful lives of intangible assets.
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PARAMATRIX PTE. LTD.

3. Significant accounting policies (continued)
Impairment of assets

Leases

Rentals payable under operating leases are charged to profit or loss on a straight-line 
basis over the term of the relevant lease.

At each reporting date, property, plant and equipment, intangible assets, and 
investments in associates are reviewed to determine whether there is any indication 
that those assets have suffered an impairment loss. If there is an indication of possible 
impairment, the recoverable amount of any affected asset (or group of related assets) 
is estimated and compared with its carrying amount. If estimated recoverable amount is 
lower, the carrying amount is reduced to its estimated recoverable amount, and an 
impairment loss is recognised immediately in profit or loss.

Notes to the financial statements for the financial year ending 31 March 2022

Similarly, at each reporting date, inventories are assessed for impairment by comparing 
the carrying amount of each item of inventory (or group of similar items) with its selling 
price less costs to complete and sell. If an item of inventory (or group of similar items) is 
impaired, its carrying amount is reduced to selling price less costs to complete and sell, 
and an impairment loss is recognised immediately in profit or loss.

If an impairment loss subsequently reverses, the carrying amount of the asset (or group 
of related assets) is increased to the revised estimate of its recoverable amount (selling 
price less costs to complete and sell, in the case of inventories), but not in excess of 
the amount that would have been determined had no impairment loss been recognised 
for the asset (group of related assets) in prior years. A reversal of an impairment loss is 
recognised immediately in profit or loss.

Leases are classified as finance leases whenever the terms of the lease transfer 
substantially all the risks and rewards of ownership of the leased asset to the 
Company. All other leases are classified as operating leases.

Rights to assets held under finance leases are recognised as assets of the Company at 
the fair value of the leased property (or, if lower, the present value of minimum lease 
payments) at the inception of the lease. The corresponding liability to the lessor is 
included in the statement of financial position as a finance lease obligation. Lease 
payments are apportioned between finance charges and reduction of the lease 
obligation so as to achieve a constant rate of interest on the remaining balance of the 
liability. Finance charges are deducted in measuring profit or loss. Assets held under 
finance leases are included in property, plant and equipment, and depreciated and 
assessed for impairment losses in the same way as owned assets.
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PARAMATRIX PTE. LTD.

3. Significant accounting policies (continued)
Trade and other receivables

Trade payables

Loans and overdrafts

4. Key sources of estimation uncertainty

5. Revenue
2022 2021
SGD SGD

Consulting Revenue 317,104    225,647    
Total 317,104    225,647    

6. Other income
2022 2021
SGD SGD

Forex Exchange Gain 5,379        -           
Total 5,379        -           

Notes to the financial statements for the financial year ending 31 March 2022

Most sales are made on the basis of normal credit terms, and the receivables do not bear 
interest. Where credit is extended beyond normal credit terms, receivables are measured 
at amortised cost using the effective interest method. At the end of each reporting period, 
the carrying amounts of trade and other receivables are reviewed to determine whether 
there is any objective evidence that the amounts are not recoverable. If so, an impairment 
loss is recognised immediately in profit or loss.

Trade payables are obligations on the basis of normal credit terms and do not bear 
interest. Trade payables denominated in a foreign currency are translated into SGD using 
the exchange rate at the reporting date. Foreign exchange gains or losses are included in 
other income or other expenses.

Any estimates, assumptions and judgements used or applied are continually evaluated and 
are based on historical experience and other factors, including expectations of future 
events that are believed to be reasonable under the circumstances.

Interest expense is recognised on the basis of the effective interest method and is included 
in finance costs.
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PARAMATRIX PTE. LTD.

7. Other operating expenses
2022 2021
SGD SGD

Bank Charges 812           1,234        
Business Promotion Expense -           320           
Forex Exchange Loss -           5,405        
Incorporation Fee -           800           
Membership Fee 125           1,302        
Printing & Stationery 60             -           
Professional Fee 6,050        10,200      
Total 7,047        19,261      

8. Income tax expense
2022 2021
SGD SGD

Profit / (loss) before tax 44,787      17,167      
Add dis-allowed expenses
- Forex Exchange Loss -           4,992        
- Professional Fee -           800           
Assessable income 44,787      22,959      
Less exemptions on
- 1st S$10,000 (7,500)      (7,500)      
- next S$190,000 or part thereof (17,394)    (6,480)      
Chargeable income 19,893      8,979        

Current tax payable at 17% 3,382        1,526        
Income tax expense 3,382        1,526        

9. Cash & cash equivalents
2022 2021
SGD SGD

Cash at Bank 331,792    207,188    
Total 331,792    207,188    

10. Trade and other receivables
2022 2021
SGD SGD

Security Deposit 3,000        3,000        
Prepaid Expense -           125           
Total 3,000        3,125        

Notes to the financial statements for the financial year ending 31 March 2022
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PARAMATRIX PTE. LTD.

11. Trade and other payables
2022 2021
SGD SGD

Accured Expense 2,000        2,000        
Deferred Income 81,218      -           
Income Tax Payable 3,382        1,526        
Total 86,600      3,526        

12. Share capital
2022 2021
SGD SGD

Paid up capital 191,146    191,146    
Increase capital - -
Total 191,146    191,146    

13. Approval of financial statements

Notes to the financial statements for the financial year ending 31 March 2022

These financial statements were approved by the Director(s) and authorised for issue on 
30 May 2022.
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PARAMATRIX PTE. LTD.

Tax Reference Number: 202003876H

Year of Assessment 2023 Basis Period: 1 Apr 2021 to 31 Mar 2022

ESTIMATED CHARGEABLE INCOME

The company satisifies all conditions to qualify for 

the  Tax Exemption Scheme for New Start-Up Companies: No

The company's first Year of Assessment after incorporation: -

Revenue: 317,104        

Estimated Chargeable Income

Tax Rate (%) ECI (S$)

17.00               44,787     

10.00               -            

Total ECI: 3,381.81  

Below to be completed by client:-

The above tax computation is agreeable & hereby approved for submission to the Tax Authority

Signature:-

Name:- Mukesh Thumar

Doc ID: 09a71ad58ae42faeae48dc54a896ecdd7e6bbad7



PARAMATRIX PTE. LTD.

Tax Reference Number: 202003876H

Year of Assessment 2023 Basis Period: 1 Apr 2021 to 31 Mar 2022

INDEX SCH

INCOME TAX COMPUTATION A 1

DETAILED PROFIT AND LOSS ACCOUNT B 1

OTHERS C 1
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PARAMATRIX PTE. LTD.

Tax Reference Number: 202003876H

Year of Assessment 2023 Basis Period: 1 Apr 2021 to 31 Mar 2022

INCOME TAX COMPUTATION A 1

S$ S$

Net profit before tax 44,787       

Add Non-Deductible/ (Less Non-Taxable): -                  

Adjusted Profit / Loss before Other Deductions 44,787       

(Less): Capital allowances utilised -                  

(Less): Unutilised losses b/f from YA 2022 -                  

Chargeable income (before exempt amount) 44,787       

(Less): Partial tax exemption

- First S$10,000 @ 75% (7,500)        

- Balance S$34,787 @ 50% (S$44,787 - S$10,000) (17,394)      

(24,894)      

Chargeable income (after exempt amount) 19,893       

Tax payable @ 17% 3,381.81    

Tax payable 3,381.81    

Unutilised capital allowances c/f

Unutilised losses c/f

Unutilised donations c/f

Below to be completed by client:-

The above tax computation is agreeable & hereby approved for submission to the Tax Authority

Signature:-

Name:-
Mukesh Thumar
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PARAMATRIX PTE. LTD.

Tax Reference Number: 202003876H

Year of Assessment 2023 Basis Period: 1 Apr 2021 to 31 Mar 2022

DETAILED PROFIT AND LOSS ACCOUNT B 1

S$ S$

Consulting Revenue 317,104    

317,104       

(Less): Cost of Sales (270,649)      

Gross Profit 46,455         

(Less): Operating Expenses

Bank Charges (812)          

Membership Fee (125)          

Printing & Stationery (60)            

Professional Fee (6,050)       

Total Expenses (7,047)          

Add: Other Income

Forex Exchange Gain 5,379        

Total Other Income 5,379            

Net Profit Before Tax   44,787         

Notes:

1) The Company confirms that the above expenses were wholly and exclusively incurred

for business purposes and no capital and / or disallowable expenses are included

therein.
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PARAMATRIX PTE. LTD.

Tax Reference Number: 202003876H

Year of Assessment 2023 Basis Period: 1 Apr 2021 to 31 Mar 2022

OTHERS C 1

Professional Fee

S$

Physical Registered Office Address 400                       

Secretarial Fee 650                       

Nominee Director Services Fee 3,000                   

Accounting, Tax and XBRL Service 2,000                   

6,050                   

Forex Exchange Gain

S$

Forex Exchange Gain 5,379                   

5,379                   

These expenses were incurred wholly and exclusively for business purpose. No disallowed or capital items

included therein.

If our understanding is incorrect, please let us know and provide details suchs as the nature,

amount and which line item it is reflected in the detailed profit and loss account.
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Annual General Meeting

Date � 30 May 2022

Director(s),

MUKESH KESHUBHAI THUMAR PARIKSHIT HALAI

It was resolved that the Report and Statement by the Director(s), and unaudited Financial 
Statements for the financial year ended 31 March 2022 be and are hereby approved and that 
the Director(s) be authorised to sign for and on behalf of the Board of Directors, the Report 
and Statement aforesaid.

It was resolved that the Annual General Meeting of the Company be convened and held as 
soon as practicable and that any Director be and is hereby authorised to issue notice of such 
meeting to the people entitled to receive such notice.

PARAMATRIX PTE. LTD.
Incorporated in the Republic of Singapore
Company registration no. � 202003876H

(the �Company�)

Resolution(s) by the Director(s) passed in writing pursuant to the Company�s Articles 
of Association (Constitution)

Report and Statement by the Director(s), and unaudited Financial Statements for the 
financial year ended 31 March 2022
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I/We, the undermentioned officer(s) of the abovementioned company, hereby declare that:-

OR

Date � 30 May 2022

Director(s),

MUKESH KESHUBHAI THUMAR PARIKSHIT HALAI

PARAMATRIX PTE. LTD.
Incorporated in the Republic of Singapore
Company registration no. � 202003876H

(the �Company�)

ANNUAL STATEMENT BY AN EXEMPT PRIVATE COMPANY

(i) The particulars of the above company in this annual return are accurate and up to date as at 
31 March 2022 ;

(ii) I have made an inspection of the share register and confirmed that all transfers have been 
registered since the date of the last Annual Return;

(iii) For the entire financial year concerned, the company has been an exempt private company 
at all relevant times as defined under section 4(I) of the Companies Act by virtue of its being a 
private company of which no beneficial interest in its shares is held, directly or indirectly, by any 
corporation and having not more than 20 members;

The Company is deemed to be a private exempt company for the purpose of the Companies 
Act;

(iv) An unaudited income statement and statement of financial position made up to the date 
stated in this return which comply with the requirements of the Companies Act have been 
presented before the company on the date stated in this annual return;

(3) Total number of employees not more than 50;

(vii) No notice has been received from any member under section 205B(6) requiring the 
company to obtain an audit of its financial statements in relation to the year;

(viii) The accounting and other records required to be kept by the company in accordance with 
section 199 of the Companies Act have been so kept.

(v) As at the date of the income statement for the financial year has been made up, the 
company appeared to be able to meet its liabilities as and when they fall due;

(vi) As at the end of the financial year 31 March 2022, the company is a small company exempt 
from audit requirements having statisfied the following:

(a) it is a private company in the financial year, and
(b) it has met at least two of the following three quantitative criteria in each of the immediate 
past two financial years:

(1) Revenue of not more than $10 million;
(2) Total assets of not more than $10 million;
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Date � 30 April 2022

Director(s),

MUKESH KESHUBHAI THUMAR PARIKSHIT HALAI

5. Special business � to consider and to pass, if thought fit, the following ordinary resolution

It was resolved that full authority is hereby given to the Director(s) pursuant to Section 161 of 
the Companies Act, Cap. 50 to issue shares of the Company, in such numbers and to such 
person(s) and for such consideration as they think fit, such authority to continue be in force 
until the conclusion of the next AGM.

6. To transact any other business(s) appropriate to be transacted at an AGM.

Note 1) A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and to vote in 
his stead. A proxy need not be a member of the Company.
Note 2) The forms appointing of proxies must be deposited at the Company�s registered office at least 48 hours 
before the time for holding the meeting.
Note 3) Please request for a proxy form via info@opes.com.sg.

1. To receive and consider the Report and Statement by the Director(s), and unaudited 
Financial Statements for the financial year ended 31 March 2022.

3. To approve dividends for the Shareholders as shown in the accounts (where applicable) for 
the year ended 31 March 2022.

Notice of Annual General Meeting (AGM)

Notice is hereby given that the AGM of the Company will be held on 30 May 2022 at 9am to 
transact the following businesses �

2. To approve fees/remuneration for the Director(s) as shown in the accounts (where 
applicable) for the year ended 31 March 2022.

4. To re-elect the Director(s), being eligible for re-election, who retire(s) pursuant to the 
Company�s Articles of Association.

PARAMATRIX PTE. LTD.
Incorporated in the Republic of Singapore
Company registration no. � 202003876H

(the �Company�)
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Chairman,

MUKESH KESHUBHAI THUMAR

The AGM of the Company was held on 30 May 2022 at 9am to transact the following 
businesses �

PARAMATRIX PTE. LTD.
Incorporated in the Republic of Singapore
Company registration no. � 202003876H

(the �Company�)

Minutes of Annual General Meeting (AGM)

5. It was resolved that dividends for the Shareholders as shown in the accounts (where 
applicable) for the year ended 31 March 2022 be approved.

6. It was resolved that the Director(s), being eligible for re-election, who retire(s) pursuant to 
the Company�s Articles of Association be re-elected as a Director(s) of the Company.

7. It was resolved that full authority is hereby given to the Director(s) pursuant to Section 161 
of the Companies Act, Cap. 50 to issue shares of the Company, in such numbers and to such 
person(s) and for such consideration as they think fit, such authority to continue be in force 
until the conclusion of the next AGM.

8. There being no further business, the AGM terminated with a vote of thanks to the Chair.

1. MUKESH KESHUBHAI THUMAR was appointed Chairman of the AGM.

2. Notice of the AGM was taken as read.

3. It was resolved that the Report and Statement by the Director(s), and unaudited Financial 
Statements for the financial year ended 31 March 2022 be and are hereby received and 
adopted.

4. It was resolved that the fees/remuneration for the Director(s) as shown in the accounts 
(where applicable) for the year ended 31 March 2022 be approved.
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