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PARAMATRIX PTE. LTD.

Director(s)

- MUKESH KESHUBHAI THUMAR
- PARIKSHIT HALAI

Arrangements to enable Director(s) to acquire share(s) and debenture(s)

Directors' interests in share(s) and/or debenture(s)

As at 
31.03.2025

As at 
01.04.2024

As at 
31.03.2025

MUKESH KESHUBHAI THUMAR   5,077,500 -            -            

Paramatrix Pte. Ltd.
MUKESH KESHUBHAI THUMAR - 21,510            15,441

Shares registered in the 
name of director

Shares in which director 
is deemed to have an 

Report by the Director(s) for the financial year ending 31 March 2025

The Directors present this report to the Member(s) together with the unaudited 
financial statements of PARAMATRIX PTE. LTD. (Company) for the financial 
year ended 31 March 2025.

The Director(s) in office at the date of this report is/are

Neither at the end of nor at any time during the financial year was the 
Company a party to any arrangement that enables the Director(s) of the 
Company to acquire benefits by means of the acquisition of share(s) in, or 
debenture(s) of, the Company or any other body corporate.

The directors of the company holding office at the end of the financial period and their 
interest in the share capital of the Company as recorded in the register of directors’ 
shareholdings maintained by the Company under Section 164 of the Singapore Companies 
Act is as follows:

Name of Director(s) and 
corporation(s) holding the interests

Paramatrix Technologies Limited 
(Holding company)

    5,377,500 

-              

As at 
01.04.2024
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PARAMATRIX PTE. LTD.

Contractual benefits for Director(s)

Share option(s)

Director(s),

MUKESH KESHUBHAI THUMAR PARIKSHIT HALAI

Date -

Since incorporation, the Director(s) has/have not received or become entitled to receive 
a benefit by reason of a contract made by the Company or a related corporation with 
the Director(s) or with a firm of which he/they is/are a member or with a company in 
which he/they has/have a substantial financial interest in.

Report by the Director(s) for the financial year ending 31 March 2025

No option was granted during the financial year to subscribe for unissued share(s) of 
the Company and no share was issued during the financial year by virtue of the 
exercise of an option to take up unissued share(s) of the Company.

There was no unissued share of the Company under option at the end of the financial 
year.

04/04/2025
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PARAMATRIX PTE. LTD.

In the opinion of the Director(s),

a)

b)

Director(s),

MUKESH KESHUBHAI THUMAR PARIKSHIT HALAI

Date -

Statement by the Director(s) for the financial year ending 31 March 2025

the unaudited financial statements of the Company together with the notes 
are drawn up so as to give a true and fair view of the state of affairs of the 
Company as at 31 March 2025 and of the results of the business, changes in 
equity and cash flows of the Company for the financial year then ended; and

at the date of this report, there are reasonable grounds to believe that the 
Company will be able to pay its debts as and when they fall due.

04/04/2025
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PARAMATRIX PTE. LTD.

a)

b)

c)

Director(s),

MUKESH KESHUBHAI THUMAR PARIKSHIT HALAI

Date - 04/04/2025

Statement by an exempt private company exempt from audit requirements

the Company is exempt from audit requirements in respect of the financial 
year ended 31 March 2025 as it qualifies as a small company under Section 
205C of the Companies Act ( the Act ) read with the Thirteen Schedule ;

no notice has been received from any member under Section 205C(2) read 
with Section 205B(6) of the Act in relation to the financial period; and

I/We, the under mentioned director(s) of the abovementioned Company, hereby 
declare that:- 

the accounting and other records required by the Act to be kept by the 
Company have been properly kept in accordance with Section 199 of the Act.
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PARAMATRIX PTE. LTD.

2025 2024
Notes S$ S$

Revenue 5 -                  94,664         
Other income 6 9,551           13,220         
Costs -                  (81,186)        
Other operating expenses 7 (6,123)          (9,632)          
Profit/(loss) from operations 3,428           17,066         
Profit/(loss) before tax 3,428           17,066         
Income tax expense 8 (146)            (1,026)          
Profit/(loss) after tax 3,282           16,040         
Other comprehensive income, net of 
tax

1,404           -                  

Total comprehensive profit/(loss) 4,686           16,040         

Statement of comprehensive income for the financial year ending 31 March 2025

The accompanying accounting policies and notes form an integral part of the financial statements.
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PARAMATRIX PTE. LTD.

2025 2024
Notes S$ S$

ASSETS
Current assets
Cash & cash equivalents 9 87,795         91,576         
Trade & other receivables 10 216,498       211,646       

Total assets 304,293       303,222       

LIABILITIES & EQUITY
Current liabilities
Trade & other payables 11 -              2,735           
Current tax payable 8 146              1,026           

Total liabilities 146              3,761           

Equity
Share capital 12 191,146       191,146       
Retained earnings 113,001       108,315       

Total equity & liabilities 304,293       303,222       

Statement of financial position for the financial year ending 31 March 2025

The accompanying accounting policies and notes form an integral part of the financial statements.
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PARAMATRIX PTE. LTD.

Share capital Retained 
earnings

Total equity

S$ S$ S$

Start of period/year 191,146            108,315            299,461            

Total income -                   4,686               4,686               

Dividends paid out -                   -                   -                   

Increase in capital -                   -                   -                   

End of period/year 191,146            113,001            304,147            

Statement of changes in equity for the financial year ending 31 March 2025

The accompanying accounting policies and notes form an integral part of the financial statements.
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PARAMATRIX PTE. LTD.

2025 2024
S$ S$

Cash flows from operating activities 

Profit/loss from operations 3,428       17,066     
Adjustments for -
Non trade income/costs
Trade & other receivables (4,852)      (205,271)  
Trade & other payables (2,735)      (177,998)  
Income tax paid 378          (2,808)      
Net cash from operating activities (3,781)      (369,011)  

Cash flows from investing activities
Purchase/sale of property, plant & equipment -               -               
Net cash from investing activities -               -               

Cash flows from financing activities
Borrowings/repayment of borrowings -               -               
Dividends -               -               
Net cash from financing activities -               -               

Cash & cash equivalents
Net increase (3,781)      (369,011)  
At start of financial period/year 91,576     460,587   
At end of financial period/year 87,795     91,576     

Statement of cash flows for the financial year ending 31 March 2025

The accompanying accounting policies and notes form an integral part of the financial statements.
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PARAMATRIX PTE. LTD.

1. General information

1 NORTH BRIDGE ROAD #21-08 HIGH STREET CENTRE SINGAPORE (179094)

2. Basis of preparation

3. Significant accounting policies
Revenue recognition

Interest income, if any, is recognised using the effective interest method.

Borrowing costs

Income tax
Income tax expense represents the sum of
- tax currently payable; and
- deferred tax

The tax currently payable is based on taxable profit for the year.

All borrowing costs, if any, are recognised in profit or loss in the period in which they are 
incurred.

Revenue is recognised when services or goods have been rendered/sold to, accepted 
by and invoices rendered to customers in the ordinary course of the Company’s 
activities. Revenue is presented, net of value-added tax collected on behalf of the 
government, rebates and discounts.

Notes to the financial statements for the financial year ending 31 March 2025

These notes form an integral part of and should be read in conjunction with the 
accompanying financial statements.

The Company is a private limited company incorporated in Singapore. The address of 
its registered office and principal place of business is -

The principle activities of the Company are that of providing information technology 
cybersecurity consultancy and data analytics, processing and related activities n.e.c.. 
There was no significant change in the nature of activities during the financial year.

The financial statements have been prepared in accordance with the Singapore 
Financial Reporting Standard for Small Entities issued by the Accounting Standards 
Council.

Dividend income, if any, is recognised when the right to receive payment is established.
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PARAMATRIX PTE. LTD.

3. Significant accounting policies (continued)
Income tax (continued)

Property, plant and equipment

Intangible assets

Inventories

If there is an indication that there has been a significant change in depreciation rate, 
useful life or residual value of an asset, the depreciation of that asset is revised 
prospectively to reflect the new expectations.

Inventories, if any, are stated at the lower of cost and selling price less costs to 
complete and sell. Cost is calculated using the first-in, first-out (FIFO) method.

Notes to the financial statements for the financial year ending 31 March 2025

Deferred tax is recognised on temporary differences, differences between the carrying 
amounts of assets and liabilities in the financial statements and their corresponding tax 
bases.
Deferred tax liabilities are recognised for all temporary differences that are expected to 
increase taxable profit in the future.
Deferred tax assets are recognised for all temporary differences that are expected to 
reduce taxable profit in the future, and any unused tax losses or unused tax credits.
Deferred tax assets are measured at the highest amount that, on the basis of current or 
estimated future taxable profit, is more likely than not to be recovered.

The net carrying amount of deferred tax assets is reviewed at each reporting date and 
is adjusted to reflect the current assessment of future taxable profits. Any adjustments 
are recognised in profit or loss. Deferred tax is calculated at the tax rates that are 
expected to apply to the taxable profit (tax loss) of the periods in which it expects the 
deferred tax asset to be realised or the deferred tax liability to be settled, on the basis of 
tax rates that have been enacted or substantively enacted by the end of the reporting 
period.

Items of property, plant and equipment are measured at cost less accumulated 
depreciation and any accumulated impairment losses.

Depreciation is charged so as to allocate the cost of assets less their residual values 
over their estimated useful lives, using the straight-line method.

Intangible assets acquired separately are measured initially at cost, Intangible assets 
are assessed for impairment whenever there is indication that the intangible asset may 
be impaired. The amortisation period and the amortisation method for intangible assets 
are reviewed at least each financial year-end. Amortisation is calculated on a straight-
line basis over estimated useful lives of intangible assets.
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PARAMATRIX PTE. LTD.

3. Significant accounting policies (continued)
Impairment of assets

Leases

Rentals payable under operating leases are charged to profit or loss on a straight-line 
basis over the term of the relevant lease.

At each reporting date, property, plant and equipment, intangible assets, and 
investments in associates are reviewed to determine whether there is any indication 
that those assets have suffered an impairment loss. If there is an indication of possible 
impairment, the recoverable amount of any affected asset (or group of related assets) 
is estimated and compared with its carrying amount. If estimated recoverable amount is 
lower, the carrying amount is reduced to its estimated recoverable amount, and an 
impairment loss is recognised immediately in profit or loss.

Notes to the financial statements for the financial year ending 31 March 2025

Similarly, at each reporting date, inventories are assessed for impairment by comparing 
the carrying amount of each item of inventory (or group of similar items) with its selling 
price less costs to complete and sell. If an item of inventory (or group of similar items) is 
impaired, its carrying amount is reduced to selling price less costs to complete and sell, 
and an impairment loss is recognised immediately in profit or loss.

If an impairment loss subsequently reverses, the carrying amount of the asset (or group 
of related assets) is increased to the revised estimate of its recoverable amount (selling 
price less costs to complete and sell, in the case of inventories), but not in excess of the 
amount that would have been determined had no impairment loss been recognised for 
the asset (group of related assets) in prior years. A reversal of an impairment loss is 
recognised immediately in profit or loss.

Leases are classified as finance leases whenever the terms of the lease transfer 
substantially all the risks and rewards of ownership of the leased asset to the Company. 
All other leases are classified as operating leases.

Rights to assets held under finance leases are recognised as assets of the Company at 
the fair value of the leased property (or, if lower, the present value of minimum lease 
payments) at the inception of the lease. The corresponding liability to the lessor is 
included in the statement of financial position as a finance lease obligation. Lease 
payments are apportioned between finance charges and reduction of the lease 
obligation so as to achieve a constant rate of interest on the remaining balance of the 
liability. Finance charges are deducted in measuring profit or loss. Assets held under 
finance leases are included in property, plant and equipment, and depreciated and 
assessed for impairment losses in the same way as owned assets.
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PARAMATRIX PTE. LTD.

3. Significant accounting policies (continued)
Trade and other receivables

Trade payables

Loans and overdrafts

4. Key sources of estimation uncertainty

5. Revenue
2025 2024
SGD SGD

Consulting Revenue -           94,664     
Total -           94,664     

6. Other income
2025 2024
SGD SGD

Forex Exchange Gain -           6,907       
Interest on FD 9,551       6,313       
Total 9,551       13,220     

Notes to the financial statements for the financial year ending 31 March 2025

Most sales are made on the basis of normal credit terms, and the receivables do not bear 
interest. Where credit is extended beyond normal credit terms, receivables are measured at 
amortised cost using the effective interest method. At the end of each reporting period, the 
carrying amounts of trade and other receivables are reviewed to determine whether there is 
any objective evidence that the amounts are not recoverable. If so, an impairment loss is 
recognised immediately in profit or loss.

Trade payables are obligations on the basis of normal credit terms and do not bear interest. 
Trade payables denominated in a foreign currency are translated into SGD using the 
exchange rate at the reporting date. Foreign exchange gains or losses are included in other 
income or other expenses.

Any estimates, assumptions and judgements used or applied are continually evaluated and 
are based on historical experience and other factors, including expectations of future 
events that are believed to be reasonable under the circumstances.

Interest expense is recognised on the basis of the effective interest method and is included 
in finance costs.
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PARAMATRIX PTE. LTD.

7. Other operating expenses
2025 2024
SGD SGD

Bank Charges 42            522          
Business Promotion Expense -           3,000       
Forex Exchange Loss 20            -           
License Fee 2,000       -           
Professional Fee 4,061       6,110       
Total 6,123       9,632       

8. Income tax expense
2025 2024
SGD SGD

Profit / (loss) before tax 3,428       17,066     
Add dis-allowed expenses
Less : Non-taxable income -           -           
Assessable income 3,428       17,066     
Less exemptions on
- 1st S$10,000 (2,571)      (7,500)      
- next S$190,000 or part thereof -           (3,533)      
Chargeable income 857          6,033       

Current tax payable at 17% 146          1,026       
Income tax expense 146          1,026       

9. Cash & cash equivalents
2025 2024
SGD SGD

Cash in Bank 87,795     91,576     
Total 87,795     91,576     

10. Trade and other receivables
2025 2024
SGD SGD

Accrued Interest on FD 8,043       4,646       
Fixed Deposit 204,000   204,000   
Tax Rebate 1,455       -           
Security Deposit 3,000       3,000       
Total 216,498   211,646   

Notes to the financial statements for the financial year ending 31 March 2025
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PARAMATRIX PTE. LTD.

11. Trade and other payables
2025 2024
SGD SGD

Accured Expense -           2,060       
Income Tax Payable 146          1,026       
Sundry Creditors -           675          
Total 146          3,761       

12. Share capital
2025 2024
SGD SGD

Paid up capital 191,146   191,146   
Increase capital -           -           
Total 191,146   191,146   

13. Approval of financial statements

Notes to the financial statements for the financial year ending 31 March 2025

These financial statements were approved by the Director(s) and authorised for issue on 
04/04/2025.
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